Bankruptcy court approves Exide order

On Nov. 4, 2013, a bankruptcy judge approved Exide Technologies Inc. ’s motion to enter into a
Stipulation and Order with DTSC. Following entry of the bankruptcy court order, Exide
Technologies Inc. and DTSC signed the Stipulation and Order on Nov. 4. The Stipulation and
Order resolves the Suspension Order initiated by DTSC in April 2013, and enables Exide and the
Department to officially move forward with the schedule for compliance in the Stipulation and
Order.

The Stipulation and Order includes activities that go beyond those sought in the original
Suspension Order in that it requires Exide to identify potential impacts of the facility on the
surrounding community, creates enforceable timelines that Exide must meet or face a sliding
scale of penalties and requires Exide to set aside $7.7 million to pay for installation of
improvements to bring down arsenic air emissions, replacing a deteriorating piping system,
blood lead level testing in nearby residents and dust and soil sampling.

Here is a link to the judge’s order approving the Stipulation and Order.


http://www.exiderestructuringinfo.com/pdflib/1021_11482.pdf

