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Report of Independent CerbMed Public Accountants 

Board of Directors 
American V a n w d  Corporation 
City of Commerac, Califia 

We have audited tho consolidated fhwoial statemants of American Vanguard 
Corporation (the "Company") as of Dcccmbe~ 3 1,2003 and for the year then ended. Our 
report, which contains an unqrralified opinion with respect to these consolidated' financial 
statements, appears in the Company's AMUat 'Rtport on Form 10-K for the year ended 
December 3 1,2003. 

Our audit of the basic consolidated financial statemais was performed for the purposes 
of forming an opinion on those financial statements taken as a whole. The h a m i d  data 
included in the Financial h m a e  For Closure - Financial Test (I), provided by the 
Company, is not a required part of the basic qonsolidated financial statements, Such 
information, except for the cmcnt Closure and Postclosure Cost Estimate, has been 
subject to the auditing proced.crres applied in the audit of the basic consolidated financial 
statomtnts and in conntction with that procedura, no matters came to our attentioq which 
would cause us to be1icv;that the specified data should be adjusted 
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(except for Footqote 15, 
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March 19,2004) 

TOTAL P. EM 



r Emst &Young ur 8 Phone: (312) 879.2000 .., 
Sears Tower www.ey.$om 
233 South Wacker Drive 
Chicapo, Illinois 60606-6301 

Report of Independent Accountants 

B a d  of Directors 
BP Corporation North America Ino. 

We have audited, in a ~ c o r ~ c e  with auditing staridads generay accepted in the United 
Stzrtes, the coll~oBdafod financiaI statemcnts of BP Corporation No& America hc. (the 
"Campany" - a wholly owned. subsidiary of BP America,Inc.) and subsidiaries for the 
year ended December 31, 2003 and have issued our report thereon dated February 10, 
2004. The financial statements of the Company arc preserited in conformity with 
accounting . ptinci$Ies 4 generally accepted in the United States. 

Ian Springett's ,wice bcsidmt & Chief Financial Officer of BP Coqorhtion North 
Amtiica Inc.) March 29,2004 1- pertaining to finabcial assurance is addressed to the 
California D&utmaat of Toxic Substances Control. 

In connection with out audit and in accordance with the Califoink Code of ~cgulations, 
Title 22, Divisiah 4.5, Ch!&pters 14 and 15, Article 8, we have compared tht amounts 
preseated in that letter, listed under Altqnative IY Items 7 and 8, with tho consponding 
amounts included in or derived &m the consolideted finanoial statement. refarred to 
above. In oonnection with that procedure, no matters came to our attention that caused us 
to believe that the amounts shown on items 7 a& 8 should be adjlllstcd. 

This report is intended solely for thc information and use Of tho Board o f  Directors and 
the California Department of Toxic ~ubstances ControI and is not intended to bc and 
should not be used by anyone other than t h ~ e  specified parties. 

March 29,2004 . 

A Member Pracdce of Ernn &Young Global 



Mr. Brian Kenney 
President 
GATX Financial Corporation 
500 West Monroe Street 
Chicago, U, 60661 

8 Ernst &Young I V  r Phonr (312) 879-2000 
Sear$ Tnwer w . t y . c o m  
233 South Wwker Ddw 
Chicago, ll l i ~ l s  60606-6301 

We have audited, in accordance with auditing standards generally ,accepted in the United 
States, the b a l m  sheet of GA'IX Financial Corporation (a wholly-owned subsidiary of 
GATX Corporation) and subsidiaries as of Deccmbcr 3 1,2003, and the related statements 
of operations, changes in shareholder's equity arid cash flows for the year t h  ended, and 
have issued our report thereon dated January 29,2004. 

In connection with our audit, we havg compared the consolidated tangible net worth of 
%1,514,100,00 and total assets in the United States of $3,704,300,000 of GATX Financial 
Corporation and subsidiaries as of December 3 1,2003, as set forth in your i'etter dated 
March 22,2004 to representatives of the Department of Toxic Substances Control, 
Fillgncial Responsibility Unit, State of California, to the conespondhp amounts derived 
from or included in the audited consolidated financial statements referred to above. In 
connection with that procedure, nothing came to our attention that caused us to believe 
that these amounts did not agree to amounts derived fionz or includcd in the audited 
consolidated ftnancinl statemmk refexred to above. Howaver, our audit was not directed 
primarily toward obtaining knowledge of such agreement. 

This report is intended svldy for the infomation and use of the Company and the 
Department of Toxic Substances Controls, Financial Responsibility Uniti State of 
California and is not .intended to be and should not be used by anyone other than the 
specified parties. 

March 22,2004 

A Membtzr Pnctica of Ernst & Young Global 



I Ernst &Young LLP . Phone: (416) 864-1234 
Chartered Accountants Fax: (418) 884-1 174 
Ernst 8 Young Tower 
P.O. Box 251,222 Bay St. 
Toronto-Dominion Centre 
Toronto. Canada MSK 1 J7 

November 22,2004 

Steven Douglas 
Executive Vice-president and Chief Financial Officer 
Noranda Inc. 
181 Bay Street, Suite 200 
Toronto, Ontario, Canada 
M5 J 2T3 

Dear Sir: 

Re: Noranda Recycling Inc. (formerly Micro Metallics Corporation) 

We are independent public accountants and auditors of Noranda Inc. [the "Company"]. We 
reported without qualification on the consolidated financial statements of the Company for the 
year ended December 3 1,2003 on February 9,2004. 

We have compared the data specified in the letter dated November 4, 2004 fiorn the ~xecutive 
Vice-president and Chief Financial Officer as having been derived from the independently 
audited, year-end financial statements for the latest fiscal year with the amounts in such financial 
statements. In connection with this procedure, no matters came to our attention that caused us to ' 
believe that the specified data should be adjusted. 

This letter is provided solely for the purpose of assisting the Department of Toxic Substances 
Control in discharging their responsibilities and should not be relied upon for any other purpose. 

Yours faithfully, 

G .p-f "' 
Ernst & Young LLP 
Chartered Accountants 

A Member QI Emst & Young Global 


